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1. Scope of the policy

Money Laundering is the participation in any transaction that
seeks to conceal or disquise the nature or the origin of funds
derived from the illegal activities. Money laundering involves
not only the proceeds of drugs trafficking, but funds related to
other illegal activities, including fraud, corruption, organized
crime, terrorism and many other crimes. Generally the money
laundering consists of three stages:

e Placement: introduction of cash originating from illegal
/ criminal activities into financial or non-financial
institutions.

e layering: separating the proceeds of criminal activities
form their source through the use of layers of complex
financial transactions. These layers are designed to
hamper the audit trail, disquise the origin of funds and
provide anonymity.

e Integration: placing the laundered proceeds back into
the economy in such a way that they re-enter the
financial system as apparently legitimate funds.

This Policy is developed and periodically updated by the Risk
Management/Compliance and Anti-Money Laundering Officer
of TeleTrade - DJ International Consulting Ltd (the Company)
based on the general principles set up by the Board of
Directors of the Company in relation to the prevention of
money laundering and terrorist financing.

The Policy applies to all employees of the Company and aims
to setup key roles and responsibilities for the staff members
as well as to ensure compliance with the following legislation:

e The Prevention and Suppression of Money Laundering
Activities Law of 2007 (the Law);
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1. Vymezeni zasad

Prani Spinavych penéz predstavuje ucast na jakékoliv
transakci, jejimz Ucelem je zatajit nebo zamaskovat charakter
nebo plvod prostiedki pochazejicich z nezakonnych aktivit.
Do prani 3pinavych penéz nepatfi pouze vynosy z
nezakonného obchodovani s drogami, ale také prostfedky
souvisejici s dalSimi nezakonnymi aktivitami, jako jsou
podvody, korupce, organizovana trestna ¢innost, terorismus a
mnohé dalsi zlociny. Prani $pinavych penéz vieobecné sestava
ze tii stadii:

e Umisténi: vlozeni hotovosti pochazejici z nezakonnych
nebo zloCinnych aktivit do finantni nebo financni
instituce.

e Rozvrstveni: oddéleni vynosd ze zloCinnych aktivit od
jejich  zdroje pouzitim rlznych urovni slozitych
finanCnich transakci. Tyto vrstvy jsou promysleny tak,
aby narusily provérovaci zaznamy, zamaskovaly plvod
prostredk( a zajistily anonymitu.

e Zallenéni: vraceni vypranych vynosd zpét do
ekonomiky takovym zplsobem, aby vstoupily do
finanCniho systému jako na prvni pohled legitimni
prostiedky.

Tyto Zasady vyvinul a pravidelné aktualizuje pracovnik
spolecnosti TeleTrade - DJ International Consulting Ltd (dale
jen ,Spole¢nost®), ktery se zabyva fizenim a dodrzovanim rizik
a opatfenimi proti prani $pinavych penéz, na zakladé
vSeobecnych zasad stanovenych Predstavenstvem SpoleCnosti
v souvislosti s prevenci prani Spinavych penéz a financovani
terorismu.

Zasady plati pro vSechny zaméstnance SpoleCnosti a jejich

cilem je urceni kliCovych dloh a odpovédnosti zaméstnanc(i
spolecnosti a také zajisténi souladu s témito zakony:

e Zakon o prevenci a boji s aktivitami k prani Spinavych
penéz z roku 2007 (,Zakon");

2/4



e Directive D I 144-2007-08 of the Cyprus Securities
and Exchange Commission for the Prevention of Money
Laundering and Terrorist Financing (the Directive).

The Company has established principles and procedures to
prevent money laundering and combat terrorism financing, in
accordance with the risk profile of its products, services,
clients and geographic locations.

All amendments and/or changes of current version of the
Policy must be approved by the Company’s Board of Directors.

2. Clients’ acceptance policy

Inadequate understanding of the client's profile and purpose
of investment activity may expose the Company to a number
of risks. In order to minimize such risks, the Company has
developed the Client Acceptance Policy. In cases where
transactions will be considered as suspicious, Company
reserves the right to block account of client for time of
investigation.

3. Risk-based approach

The Company applies appropriate measures and procedures,
on arisk based approach, so as to focus its effort in those areas
where the risk of money laundering and terrorist financing

appears to be higher. This approach will enable the Company
to assign to its clients the following risk categories:

e Highrisk clients
e Medium risk clients
e Lowrisk categories

4. Dynamic Risk Management

Risk Management is a continuous process, carried out on a
dynamic basis. Risk assessment is not an isolated event of a
limited duration. Client’s activities change as well as the
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e Smérice D I 144-2007-08 Kyperské komise pro cenné
papiry pro Prevenci prani Spinavych penéz a financovani
terorismu (Smérnice).

Spolecnost vytvofila zasady a postupy za UCelem prevence
prani $pinavych penéz a boje s financovanim terorismu na
zakladé rizikového profilu svych produkt(, sluzeb, klienti a
geografickych oblasti.

Vsechny dopliiky anebo zmény aktualni verze Zasad musi
schvalit Pfedstavenstvo Spole¢nosti.

2. Zasady piijimani klientd

Nespravné pochopeni profilu klienta a Gcelu jeho investitnich
aktivit mize Spolecnost vystavit rade rizik. SpoleCnost proto
za ucelem minimalizace takovych rizik vytvofila Zasady pro
pfijimani klientd. V pfipadech, kdy budou transakce
povazovany za podezielé, si SpoleCnost vyhrazuje pravo
zablokovat Ucet klienta na dobu nutnou k vysetieni.

3. Rizikoveé orientovany pristup

Spolecnost na zaklade rizikove orientovaného pfistupu pfijme
pfiméfena opatfeni a postupy, aby zaméfila svou aktivitu na
ty oblasti, kde se riziko prani Spinavych penéz a financovani

terorismu jevi jako zvySené. Tento pfistup Spolecnosti umozni
zafadit své klienty do téchto rizikovych kategorii:

o Klienty s vysokym rizikem
e Klienty se stfedné vysokym rizikem
o Klienti s nizkym rizikem

4. Dynamicke fizeni rizik

Rizeni rizik je kontinualni proces, ktery se provadi dynamicky.
Posouzeni rizik neni izolovanym jevem s omezenou dobou
trvani. Méni se aktivity Klientd a méni se rovnéz sluzby a
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services and financial instruments provided by the Company
change. The same happens to the financial instruments and
the transactions used for money laundering or terrorist
financing.

5. Know Your Client Procedures

The prime method for preventing money laundering is by
carrying out “Know Your Client” procedures. With thorough
knowledge of clients, counterparties and the origin of client’s
funds, unusual or suspicious behaviour can be identified,
including false identities, unusual transactions, changing
behaviour or other indicators where laundering may be
occurring.

6. Reporting of Suspicious Transactions to
MOKAS

Suspicious Transactions

Suspicious transactions are transactions or other activities
that have no apparent lawful purpose or is not the sort in
which a particular client would normally be expected to
engage in, and the Company knows of no reasonable
explanation for the transaction or activity after examining the
available facts, including the background and possible
purpose of the transaction or activity. The Company, in cases
where there is an attempt of executing transactions which
knows or suspects that are related to money laundering or
terrorist financing, reports, through the Compliance Officer its
suspicion to MOKAS.

Miscellaneous
In the event of any conflict or inconsistency between the

English and the Czech versions, the English original shall
prevail.
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finanCni nastroje, které Spolecnost nabizi. To samé plati pro
finanCni nastroje a transakce, které se pouzivaji pfi prani
Spinavych penéz nebo financovani terorismu.

5. Postupy ,Poznej svého klienta"

Primarnim zpdsobem prevence prani Spinavych penéz je
realizace postupd ,Poznej svého Klienta. Na zakladé
podrobnych informaci o klientech, protistranach a pdvodu
prostredkd klient( lze identifikovat neobvyklé nebo podezrelé
chovani vletné nepravych identit, neobvyklych transaki,
meniciho se chovani a dalSich indikatorQ, které mohou
indikovat prani $pinavych penéz.

6. Oznameni podezrelych transakci ifadu MOKAS

Podezrelé transakce

Mezi podezielé transakce patfi transakce nebo jiné aktivity,
které nemaji ziejmy pravni Ucel, nebo transakce a aktivity,
které prislusny klient normalné neprovadi, a SpoleCnost nema
Zadné pfijatelné vysvétleni pro danou transakci nebo aktivitu
ani po prozkoumani dostupnych skute¢nosti vietné pozadi a
mozného Ucelu transakce nebo aktivity. V pfipadech, kdy
dojde k pokusu o uskutecnéni transakci, 0 nichz Spolecnost vi
nebo ma podezieni, ze souviseji s pranim Spinavych penéz
nebo financovani terorismu, poda Pracovnik Spolecnosti
odpovédny za dodrzovani zakonnych predpisti zpravu o
podezieni Ufadu MOKAS.

Poznamka

V piipadé jakéhokoli rozporu nebo nesouladu mezi anglickou
a Ceskou verzi, bude anglicky original uprednostnén.

4/4



