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Clients of the Company may be put in one of the following
categories, depending on their experience and knowledge in
the Investment sector:

e Retail clients,
e Professional clients and

e Eligible Counterparties.

The assignment of a client category is based on the
information provided by the client in the relevant Client
Application Form as well on the documents submitted by the
client in the process of establishing a business relationship.

“Retail Client” is a client who is not a professional client or
an eligible counterparty.

“Professional Client” is a client who possesses the
experience, knowledge and expertise to make his own
investment decisions and properly assess the risks that he
incurs.

According to the law, In order to be considered a professional
client, the client must comply with the following criteria:

1. Entities which are required to be authorised or
requlated to operate in the financial markets. The list below
should be understood as including all authorised entities
carrying out the characteristic activities of the entities
mentioned: entities authorized by a member state under a
European Community Directive, entities authorised or
regulated by a member state without reference to such
Directive, and entities authorised or regulated by a non
Member State:

(@) Credit institutions;
(b) IFs;
(c) Other authorised or requlated financial institutions;

(d) Insurance undertakings;
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Klienti Spolecnosti mohou byt zafazeni do jedné z
nasledujicich kategorii v zavislosti na jejich zkuSenostech a
znalostech investiCniho prostredi:

e maloobchodni klienti,
e profesionalni klienti, a

e opravnéné protistrany.

Zafazeni do klientské kategorie vychazi z informaci, které
klient poskytne v pfisluSném Formulafi zadosti klienta, a také
z dokumentii odeslanych klientem v pribéhu navazani
obchodniho vztahu.

,Maloobchodni klient" je klient, ktery neni ani profesionalnim
klientem, ani opravnénou protistranou.

LProfesionalni klient” je klient, ktery disponuje zkusenostmi,
znalostmi a odbornymi znalostmi, na jejichz zakladé mize
Cinit vlastni investicni rozhodnuti a Fadné posuzovat
rizika, ktera podstupuje.

Aby mohl byt klient povazovan za profesionalniho klienta,
musi podle zakona splnit tato kritéria.

1. Subjekty, které museji ziskat opravnéni a jejichz
¢innost na financnich trzich musi byt regulovana. Seznam
uvedeny niZe je nutné chapat jako seznam vech opravnénych
subjektd provadéjicich charakteristické aktivity zminénych
subjekt(: subjekty, které jsou opravnény k Cinnosti ¢lenskou
zemi podle Smérnice Evropského spoleCenstvi, subjekty,
které jsou opravnény k Cinnosti nebo jejichz Cinnost reguluje
Clenska zemé bez vztahu k uvedené Smérnici, a subjekty,
které jsou opravnény k innosti nebo jejichz ¢innost reguluje
zemé, ktera neni ¢lenem EU:

(@) instituce poskytujici uvéry;
(b) investiCni fondy;
(c) dalSi opravnéné nebo regulované financni instituce;

(d) pojistovaci spolecnosti;
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(e) Collective investment schemes and management
companies of such schemes;

(f) pension funds and management companies of such
funds;

(g) Commodity and commodity derivatives dealers;
(h) Locals;

(i) Other institutional investors.

2. Large undertakings meeting two of the following size
requirements, on a proportional basis:

e balance sheet total at least
e net turnover at least

e own funds at least
20.000,- euro
40 000 000 euro

2000 000 euro

3. National and regional governments, public bodies
that manage public debt, central banks, international and
supranational institutions such as the World Bank, the
Internal Monetary Fund, the European Central Bank, the
European Investment Bank and other similar international
organizations.

4, Other institutional investors whose main activity is to
invest in financial instruments, including entities dedicated
to the securitization of assets or other financing transactions.

The Company informs the clients, in a durable medium, about
the category he has been included and about his right to
request a different categorization as w ell as any limitations
to the level of client protection that would entail. The clients’
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(e) programy kolektivniho investovani a spolecnosti, které
takové programy spravuji;

(f) penzijni fondy a spolecnosti, které takové fondy
spravuiji;

(g) obchodnici s komoditami a komoditnimi derivaty;
(h) mistni spole¢nosti;

(i) dalSi institucionalni investofi

2. Velké spolecnosti, které proporcionalné spliuji dva z
nasledujicich pozadavkd na velikost:

e celkova rozvaha minimalné

e (isté trzby minimalné

e vlastni prostfedky minimalné
20 000 000 eur

40 000 000 eur

2000 000 eur

3. Narodni a regionalni vlady, vefejnopravni organy,
které spravuji vefejny dluh, centralni banky, mezinarodni a
nadnarodni instituce, jako jsou Svétova banka, Mezinarodni
ménovy fondy, Evropska centralni banka, Evropska investicni
banka a dalsi podobné mezinarodni organizace.

4. Ostatni institucionalni investofi, jejichz hlavni
Cinnosti jsou investice do financnich nastrojl vetné subjekt(
zabyvajicich se sekuritizaci aktiv nebo jinymi financnimi
transakcemi.

Spolecnost  informuje  klienty  stalym  komunikaCnim
prostfedkem o kategorii, do které byl zafazen, a o jeho pravu
pozadat o zafazeni do jiné kategorie a rovnéz o vsech
omezenich tykajicich se Urovné ochrany klientd, které sebou
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written consent should be obtained in regards to the category
they have been included.

The Categorization Letter, which is sent to clients essentially
contains the detailed descriptions of rights and obligations
arising out of certain category and provides the client with a
possibility to apply for another category, provided the
requirements prescribed by the Law and applicable
legislation are met. This letter also provides sufficient
information about the investor categories, other than the one
which was assigned to a certain client.

The Company may, either on its own initiative or at the
request of the client concerned:

e Treat as a Professional or Retail client a client that
might otherwise be classified as an Eligible
counterparty;

e Treat as a Retail client a client that is considered a
Professional client by the definition as it is described in
the Law and applicable legislation.

The clients, which were initially classified by the Company as
being «Retail clients», may waive the benefit of the detailed
rules of conduct applicable to this category and may apply for
change of their initial «Retail» category only where the
following procedure is followed:

They must state in writing to the Company that they wish to
be treated as «Professional clients», either generally or in
respect of a particular investment service or transaction, or
type of transaction or product;

e The Company must give them a clear written warning
of the protections and investor compensation rights
they may lose;

e They must state in writing, in a separate document from
the Client Agreement, that they are aware of the
consequences of losing such protections.

© 2011-2015 TeleTrade-D! International Consulting Ltd

“UW” Telelrade

zafazeni pfinasi. SpoleCnost musi ziskat pisemny souhlas
klienta s jeho zafazenim do pfislusné kategorie.

Dopis o0 zafazeni do kategorie, ktery se odesila klientdm, musi
obsahovat podrobny soupis prav a povinnosti vyplyvajicich z
urCité kategorie a nabidnout klientovi moznost pozadat o
zafazeni do jiné kategorie, jestlize splnil pozadavky, které
kladou Zakon a pfislusna legislativa. Tento dopis rovnéz
obsahuje dostatecné informace o ostatnich kategoriich
investord, do nichz pfislusny klient nebyl zafazen.

Spolecnost mize bud na zakladé vlastni iniciativy, nebo na
zadost prislusného klienta:

e pokladat klienta, ktery by jinak mohl byt klasifikovan
jako Opravnéna protistrana, za Profesionalniho nebo
Maloobchodniho klienta,

e pokladat klienta, ktery se na zakladé definice uvedené
v Zakonu a prislusné legislativé povazuje za
profesionalniho klienta, za Maloobchodniho klienta.

Klienti, které Spoletnost plivodné Kklasifikovala jako
,Maloobchodni klienty, se mohou vzdat vyhod v podobé
podrobnych pravidel chovani, ktera se tykaji této kategorie, a
mohou poZadat o zménu své plvodni ,Maloobchodni®
kategorie pouze tehdy, kdyz dodrzi tento postup:

Museji Spolenosti pisemné oznamit, Ze si preji byt zafazeni
do kategorie ,Profesionalnich klient(“, a to bud vieobecné
nebo pouze v ramci konkrétnich investitnich sluzeb nebo
transakci nebo konkrétniho typu transakce nebo produktu;

e Spolecnost jim musi predlozit jasné pisemné varovani,
Ze mohou pfijit o prava na ochranu a nahradu pro
investory;

e Museji pisemné uvést, v samostatném dokumentu
mimo Klientskou smlouvu, Ze jsou si védomi disledki
ztraty takové ochrany.
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Before deciding to accept any request for waiver, the Company
must take all reasonable steps to ensure that the client
requesting to be treated as a Professional client meets the
relevant requirements stated in the law and applicable
legislation.

Miscellaneous
In the event of any conflict or inconsistency between the

English and the Czech versions, the English original shall
prevail.
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Jesté nez se Spolecnost rozhodne pfijmout jakoukoliv Zadost
tykajici se vzdani se prav, musi pfijmout viechny pfiméfené
kroky, aby zajistila, Ze klient zadajici o zafazeni do kategorie
Profesionalnich klientd spliiuje pfislusné pozadavky uvedené
v zakonu a pfislusné legislative.

Poznamka

V pfipadé jakéhokoli rozporu nebo nesouladu mezi anglickou
a Ceskou verzi, bude anglicky original upfednostnén.
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