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Introduction

TeleTrade-DJ International Consulting Ltd (hereinafter called
“Company”) is an Investment Firm regulated by the Cyprus
Securities and Exchange Commission with license N2158/11.
This notice is provided to all prospective clients in accordance
with Markets in Financial Instruments Directive (MiFID) of the
European Union and Investment Services and Requlated
Markets Law of 2007 of Cyprus (Law 144(1)/2007).

All prospective Clients should read carefully the following risk
warnings contained in this document. However it is noted that
this document cannot and does not disclose or explain all of
the risks and other significant aspects involved in dealing in
Financial Instruments (including derivative financial
instruments such as CFDs). The notice was designed to explain
in general terms the nature of the risks involved when dealing
in Financial Instruments on a fair and non-misleading basis.

The Client should not engage in any investment directly or
indirectly in Financial Instruments unless he knows and
understands the risks involved for each one of the Financial
Instruments. The Company will not provide the Client with any
investment advice relating to investments or possible
transactions in investments or in Financial Instruments or
make investment recommendations of any kind. So, prior to
applying for a trading account with the Company, or making
an order the Client should consider carefully whether
investing in a specific Financial Instrument is suitable for him
in the light of his circumstances and financial resources. If the
Client does not understand the risks involved he should seek
advice and consultation from an independent financial
advisor. If the Client still does not understand the risks
involved in trading in any Financial Instruments, he should not
be involved in trading under any circumstances.

The Client should acknowledge that he runs a great risk of
incurring losses and damages as a result of the purchase
and/or sale of any Financial Instrument and accepts that he is
willing to undertake this risk.
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Uvod

Spolecnost TeleTrade-DJ International Consulting Ltd. (dale
jen ,Spolecnost”) je investitni spolecnost podléhajici requlaci
Kyperské komise pro cenné papiry (Cislo licence CIF 158/11).
Toto upozornéni se poskytuje vsem budoucim klientim v
souladu se Smérnici o trzich finan¢nich instrumentd (MiFID)
Evropské unie a kyperskym Zakonem o investi¢nich sluzbach
a requlovanych trzich z roku 2007 (Zakon 144(1)/2007).

Vsichni budouci Klienti se museji dlkladné seznamit s
nasledujicimi upozornénimi na rizika, ktera jsou uvedena v
tomto dokumentu. Upozorfiujeme vsak na to, ze tento
dokumentu nemlize a neinformuje, ani nevysvétluje vSechna
rizika a jina dilezita hlediska, ktera jsou soucasti obchodovani
Financnich nastrojl (vCetné derivatovych financnich nastroj,
jako jsou CFD kontrakty). Toto upozornéni ma za cil vysvétlit
vieobecnym zplsobem podstatu rizik, ktera jsou soucasti
obchodovani  Finan¢nich  nastrojd,  dostate¢nym a
nezavadeéjicim zplsobem.

Klient by se nemél poustét do zadnych investic, at uz pfimo
nebo nepfimo, do Financnich nastrojli, dokud se neseznami a
neporozumi rizikim, ktera jsou soucasti kazdého jednotlivého
FinanCniho nastroje. Spolecnost nebude poskytovat Klientovi
zadné investicni konzultace ohledné investic nebo pfipadnych
investi¢nich transakci Ci transakci s Financnimi nastroji, ani
nebude poskytovat investi¢ni doporuceni jakéhokoliv druhu.
Jesté pied zadosti o otevieni obchodniho Uctu u Spolecnosti
nebo provedenim prikazu by mél Klient diikladné zvazit, zda
je pro néj investice do konkrétniho Finantniho nastroje
vzhledem k jeho situaci a finan¢nim prostfedkim vhodna.
Jestlize Klient nerozumi pfislusnym rizik(im, mél by vyhledat
nezavislého finantniho poradce s zadosti o radu a konzultaci.
Jestlize Klient ani potom nerozumi rizik(im, ktera jsou soucasti
obchodovani jakéhokoliv Financniho nastroje, nemél by se za
zZadnych okolnosti poustét do obchodovani.

Klient by mél vzit na védomi, ze v disledku nakup anebo
prodeje jakéhokoliv Finan¢niho nastroje se vystavuje velkému
riziku ztraty a Skod, a souhlasit s tim, Ze je ochoten toto riziko
podstoupit.

2/10



Risk acknowledgement

Technical Risk

The Client shall be responsible for the risks of financial losses
caused by the failure of information, communication,
electronic and other systems. The result of any system failure
may be that his order is either not executed according to his
instructions or it is not executed at all. The Company does not
accept any liability in the case of such a failure.

While trading via the Client Terminal the Client shall be
responsible for the risks of financial losses caused by:

e (lient's or Company's hardware or software failure,
malfunction or misuse;

e poor Internet connection either on the side of the Client
or the Company or both, or interruptions or
transmission blackouts or public electricity network
failures or hacker attacks, overload of connection;

e the wrong settings in the Client Terminal,
e delayed Client Terminal updates;

o the Client disregarding the applicable rules described
in the Client Terminal user guide and in the Company’s
website.

The Client acknowledges that at times of excessive deal flow
the Client may have some difficulties to be connected over the
telephone with a Dealer, especially in a Fast Market (for
example, when key macroeconomic indicators are released).

Abnormal market conditions

The Client acknowledges that under Abnormal Market
Conditions the period during which the Instructions and
Requests are executed may be extended.
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Potvrzeni rizik

Technické riziko

Klient ponese odpovédnost za rizika financni ztraty v ddsledku
selhani informacnich, komunikacnich, elektronickych a jinych
systémd. Vysledkem jakéhokoliv selhani systému miize byt to,
ze se prikaz Klienta bud nerealizuje podle jeho pokyni, nebo
ze se nerealizuje vibec. SpoleCnost v takovém pripadé
nepfijima zadnou odpovédnost za takové selhani.

Pi obchodovani pomoci Klientského terminalu ponese Klient
odpovédnost za rizika finan¢ni ztraty v dlsledku:

e poruchy, selhani nebo nespravného pouziti hardwaru
nebo softwaru Klienta nebo Spole¢nosti;

e nedostatecného pfipojeni k internetu bud na strané
Klienta, SpoleCnosti, nebo obou, preruseni nebo
vypadku napajeni pro pfenos, poruchy vefejné
elektrické sité, atoku hackerd, pretizeni pfipojeni;

e nespravného nastaveni Klientského terminalu;
e zpozdénych aktualizaci Klientského terminalu;

e toho, Ze Klient nedodrzi pfislusna pravidla popsana v
uzivatelské pfirucce ke Klientskému terminalu a na
webové strance SpoleCnosti.

Klient bere na védomi, ze v Casech nadmérného pfivalu
obchodi Klient miize narazit na urcité obtize s telefonickym

spojenim s Prodejcem, zejména na Rychlém trhu (napfiklad pfi
zverejnéni kliCovych makroekonomickych indikatord).

Neobvyklé trzni podminky

Klient bere na védomi, ze za Neobvyklych trznich podminek
se mize prodlouzit doba vyfizovani Pfikazid a Pozadavkd.
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The Client acknowledges that under certain market conditions
it may be difficult or impossible to execute an order.

Trading platform

The Client acknowledges that the only reliable source of
Quotes Flow information is that of the real/live Server’s
Quotes Base. Quotes Base in the Client Terminal is not a
reliable source of Quotes Flow information because the
connection between the Client Terminal and the Server may
be disrupted at some point and some of the Quotes simply
may not reach the Client Terminal.

The Client acknowledges that when the Client closes the order
placing/modifying/deleting window or the position
opening/closing window, the Instruction or Request, which
has been sent to the Server, shall not be cancelled.

In case the Client has not received the result of the execution
of the previously sent Instruction but decides to repeat the
Instruction, the Client shall accept the risk of making two
Transactions instead of one.

The Client acknowledges that if the Pending Order has already
been executed but the Client sends the Instruction to modify
its level and the levels of If-Done Orders at the same time, the
only Instruction, which will be executed, is the Instruction to
modify Stop Loss and/or Take Profit levels on the position
opened when the Pending Order triggered.

Interpretative Risk

The Client must acknowledge that information on the
previous performance of a Financial Instrument does not
guarantee its current and/or future performance.

The usage of historical data does not constitute a binding or
safe forecast as to the corresponding future performance of
the Financial Instruments to which they said information
refers.

Communication
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Klient bere na védomi, Ze za uritych trznich podminek mize
byt obtizné nebo dokonce nemozné realizovat néjaky pfikaz.

Obchodni platforma

Klient bere na védomi, Ze jedinym spolehlivym zdrojem
informaci o Vyvoji cen je Databaze cen na realném/zivém
Serveru. Databaze cen v Klientském terminalu neni
spolehlivym zdrojem informaci o Vyvoji cen, protoze spojeni
mezi Klientskym terminalem a Serverem se mize v urCitém
okamziku prerusit a nékteré Ceny se jednoduse nepfenesou do
Klientského terminalu.

Klient bere na védomi, Ze kdyz uzavie okno pro umisténi,
Upravu nebo vymazani pfikazu nebo okno s otevienim nebo
zavfenim pozice, Pokyn nebo Zadost, kterd se odeslala na
Server, nemusi byt zrusen.

V pripadé, ze Klient neobdrzel vysledek o realizaci Pokynu,
ktery jiz odeslal, a rozhodne se Pfikaz zopakovat, pfijima riziko
provedeni dvou Transakci namisto jedné.

Klient bere na védomi, Ze pokud jiz byl realizovan Cekajici
pfikaz a Klient zaroven odeSle Pokyn k upraveni jeho Urovné
a urovni Podminénych prikazl, jediny pokyn, ktery bude
realizovan, je Pokyn k upraveni irovné ceny Stop Loss anebo
ceny Take Profit u jiz oteviené pozice, ktera se vytvofila
aktivaci Cekajiciho pikazu.

Interpretachni riziko

Klient musi vzit na védomi, Ze informace o predchozim vyvoji
Financniho nastroje neni zarukou jeho aktualniho nebo
budouciho vyvoje. Pouziti historickych dat nepfedstavuje
zavaznou nebo bezpeCnou predpovéd ohledné budouciho
vyvoje Financnich nastrojl, kterych se uvedené informace
tykaj.

Komunikace
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The Client shall accept the risk of any financial losses caused
by the fact that the Client has received with delay or has not
received at all any notice from the Company.

The Client acknowledges that the unencrypted information
transmitted by e-mail is not protected from any unauthorized
access.

The Client is fully responsible for the risks in respect of
undelivered Trading Platform internal mail messages sent to
the Client by the Company.

The Client is wholly responsible for the privacy of the
information received from the Company and accepts the risk
of any financial losses caused by the unauthorized access of
the third party to the Client’s Trading Account.

The Company has no responsibility if authorized third persons
have access to information, including electronic addresses,
electronic communication and personal data, access data
when the above are transmitted between the Company or any
other party, using the internet or other network
communication facilities, telephone, or any other electronic
means.

Force Majeure Event

In case of a Force Majeure Event the Client shall accept the
risk of financial losses.

No Representation, No Warranty

The Company uses reasonable efforts to obtain information
from reliable sources, but the materials on the Company
website is provided "as is" without warranty of any kind. The
Company makes no representation (either express or implied)
that the information, analysis and opinions expressed on the
Company website or otherwise is accurate, complete or up to
date.

Information contained on the Company website is checked
and updated by the Company on a regular basis. This
notwithstanding, data and information provided may become
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Klient musi pfijmout riziko jakékoliv finanCni ztraty v ddsledku
skutecnosti, ze od Spolecnosti obdrzel se zpozdénim nebo
vlibec neobdrzel jakékoliv upozornéni.

Klient bere na védomi, Ze neSifrované informace prenasené e-
mailem nejsou chranény proti neopravnénému pfistupu.

Klient plné odpovida za rizika tykajici se nedorucenych
internich e-mailovych zprav odeslanych, které Spolecnost
odeslala Klientovi prostrednictvim Obchodni platformy.

Klient plné odpovida za zachovani soukromé povahy informaci
pfijatych od Spolecnosti a pfijima riziko jakékoliv financni
ztraty v disledku neopravnéného pfistupu tfeti strany k
Obchodnimu tctu Klienta.

Spolecnost neponese zadnou odpovédnost, jestlize opravnéné
treti osoby ziskaji pfistup k informacim, vCetné elektronickych
adres, elektronické komunikaci a osobnich udajd, o
pfistupovych udajich, kdyz se budou takové informace
prenaset mezi Spolecnosti nebo jakoukoliv jinou stranou
pomoci internetu nebo jiného sitového komunikacniho
zafizeni, telefonu nebo jinym elektronickym zplisobem.

Zasah Vyssi moci

V pfipadé Zasahu vyss$i moci Klient pfijima riziko financni
ztraty.

Vylouceni zavazkii a zaruk

SpoleCnost vyviji pfiméfené Usili k tomu, aby ziskavala
informace ze spolehlivych zdrojd, avSak materialy na webové
strance Spole¢nosti se poskytuiji ,tak, jak jsou” bez jakékoliv
zaruky. Spolecnost se nijak nezavazuje (at uz vyslovné nebo
implicitné), ze informace, analyzy a nazory vyjadfené na
webové strance Spolecnosti nebo kdekoliv jinde jsou presné,
uplné a aktualni.

Informace uvedené na webové strance Spolecnosti Spolecnost
pravidelné kontroluje a aktualizuje. Bez ohledu na to mlze
dojit ke zméné dat a informaci, které jsou vyvéseny na webové
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subject to changes while posted on the Company website.
Therefore, Company does not assume any liability towards nor
gives any quarantee to any subscriber, client, partner,
supplier, counterparty or third party for the timeliness,
accuracy and completeness of the information provided
herein or on other websites that may be accessed through
hyperlinks. The Company reserves the right to change or
amend the information provided at any time and without prior
notice.

Risk Warning Notice for Foreign Exchange and
Derivative Products

This notice cannot disclose all the risks and other significant
aspects of foreign exchange and derivative products such as
futures, options, and Contracts for Differences. You should not
deal in these products unless you understand their nature and
the extent of your exposure to risk. You should also be
satisfied that the product is suitable for you in the light of your
circumstances and financial position.

Although Forex and derivative instruments can be utilised for
the management of investment risk, some of these products
are unsuitable for many investors. You should not engage in
any dealings directly or indirectly in derivative products
unless you know and understand the risks involved in them
and that you may lose entirely all of your money. Different
instruments involve different levels of exposure to risk and in
deciding whether to trade in such instruments you should be
aware of the following points:

Effect of Leverage
Under Margin Trading conditions even small market
movements may have great impact on the Client’s Trading
Account. Itis important to note that all accounts trade under
the effect of Leverage.

The Client must consider that if the market moves against
the Client, the Client may sustain a total loss greater than
the funds deposited. The Client is responsible for all the
risks, financial resources the Client uses and for the chosen
trading strategy.
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strance Spolecnosti. SpoleCnost proto nepfijima zadnou
odpovédnost, ani neposkytuje zadnou zaruku odbératel(im,
klientlm, partnerlim, dodavateltim, protistranam nebo tfetim
stranam za vcasnost, presnost a Uplnost informaci, které jsou
uvedeny na webové strance Spolecnosti nebo na jinych
webovych strankach, na které se |ze dostat pomoci webovych
odkazd. SpoleCnost si vyhrazuje pravo kdykoliv a bez
pfedchoziho upozornéni zménit nebo doplnit poskytované
informace.

Upozornéni na riziko v souvislosti s ménovymi a
derivatovymi produkty

Toto upozornéni nemize obsahovat viechna rizika a jina
dilezita hlediska ménovych a derivatovych produkt, jako
jsou futures, opce a Kontrakty na vyrovnani rozdilu. Jestlize
nerozumite podstaté téchto produktl a mife rizika, ktera je s
témito produkty spojena, neméli byste s nimi obchodovat.
Méli byste byt rovnéz presvedceni o tom, ze je vzhledem k vasi
situaci a vasim finantnim moznostem takovy produkt pro vas
vhodny.

Ackoliv lze ménové a derivatové nastroje pouzit k Fizeni
investicniho rizika, nékteré z téchto produkti jsou pro mnohé
investory nevhodné. Neméli byste se poustét do zadného
pfimého nebo nepfimého obchodovani s derivatovymi
produkty, jestlize neznate a nerozumite rizik(im, ktera s nimi
souvisi, a tomu, Zze mizete ztratit prakticky vsechny své
penize. Rizné nastroje s sebou nesou rliznou miru vystaveni
riziku a pfi rozhodovani o tom, zda budete takové nastroje
obchodovat, byste méli byt védomi nasledujicich skutecnosti.

Pakovy efekt
V podminkach marzového obchodovani miize mit i maly
pohyb na trhu velky dopad na Obchodni ucet Klienta. Je
dulezité uveést, ze obchody na viech Uctech probihaji na
zakladé pakového efektu.

Klient si musi byt védom toho, ze pokud se trhy budou
pohybovat proti Klientovi, mize Klient utrpét totalni ztratu
presahujici jeho vlozené prostfedky. Klient odpovida za
veskera rizika, finanCni zdroje, které pouziva a za zvolenou
obchodni strategii.
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It is highly recommended to place Stop Loss to limit
potential losses, and Take Profit to collect profits, when it is
not possible for the Client to manage the Client’'s Open
Positions.

The Client shall be responsible for all financial losses
caused by the opening of the position using temporary
excess Free Margin on the Trading Account gained as a
result of a profitable position (cancelled by the Company
afterwards) opened at an Error Quote (Spike) or at a Quote
received as a result of a Manifest Error.

High volatile instruments

Some Instruments trade within wide intraday ranges with
volatile price movements. Therefore, the Client must
carefully consider that there is a high risk of losses as well
as profits. The price of Derivative financial instruments is
derived from the price of the underlying asset in which the
instruments refer to (for example currency, stock, metals,
indices etc). Derivative financial instruments and related
markets can be highly volatile. The prices of instruments
and the underlying asset may fluctuate rapidly and over
wide ranges and may reflect unforeseeable events or
changes in conditions, none of which can be controlled by
the Client or the Company. Under certain market conditions
it may be impossible for a Client’s order to be executed at
declared price leading to losses. The prices of instruments
and the underlying asset will be influenced by, amongst
other things, changing supply and demand relationships,
governmental, agricultural, commercial and trade programs
and policies, national and international political and
economic events and the prevailing psychological
characteristics of the relevant market place. Therefore Stop
Loss order can not guarantee the limit of loss.

The Client acknowledges and accepts that, regardless of any
information which may be offered by the Company, the
value of Instruments may fluctuate downwards or upwards
and it is even probable that the investment may become of
no value. This is owed to the margining system applicable
to such trades, which generally involves a comparatively
modest deposit or margin in terms of the overall contract
value, so that a relatively small movement in the underlying
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Dlrazné doporuCujeme pouzivat pfikazy Stop Loss k
omezeni potencialnich ztrat a pfikaz Take Profit k vybéru
zisk{, pokud Klient nema moznost fidit své Oteviené pozice.

Klient ponese odpovédnost za vsechny financni ztraty
zplisobené otevienim pozice pomoci dotasné zvy3ené Volné
marze na Obchodnim (ctu, které bylo dosazeno ziskovou
pozici (kterou Spolecnost nasledné zrusila) otevienou za
Chybnou cenu (vyrazné vychyleni ceny v kratké dobé) nebo
za Cenu pfijatou v disledku Zjevné chyby.

Vysoce volatilni nastroje

Nékteré nastroje se obchoduji v ramci Sirokych intradennich
rozmezi s vyraznymi cenovymi pohyby. Klient proto musi
diikladné zvazit, ze to pfinasi vysoké riziko ztrata, ale i
moznosti vysokého zisku. Cena derivatovych financnich
nastrojl se odvozuje od ceny podkladového aktiva, kterého
se nastroje tykaji (napfiklad ména, akcie, kovy, indexy, atd.).
Derivatové financni nastroje a souvisejici trhy mohou byt
vysoce volatilni. Ceny nastroji a podkladového aktiva
mohou rychle a v ramci Sirokého rozmezi kolisat a mohou
odrazet nepfedvidatelné udalosti nebo zmény podminek,
které Klient, ani SpoleCnost nemohou kontrolovat. Za
urCitych trznich podminek nemusi byt mozné realizovat
pfikaz Klienta za uvedenou cenu, coz mize vést ke ztraté.
Cena nastrojli a podkladového aktiva bude ovlivnéna, kromé
jiného, zménami ve vztahu mezi nabidkou a poptavkou,
statnimi, zemédélskymi, komer¢nimi a obchodnimi
programy a politikami, narodnimi a mezinarodnimi
politickymi a ekonomickymi udalostmi a prevladajici
psychologickou charakteristikou pfislusného trhu. Pfikaz
Stop Loss proto nem{ize zarucit omezeni ztraty.

Klient bere na védomi a pfijima, Ze, bez ohledu na jakékoliv
informace, které mize Spolecnost nabizet, mize hodnota
Nastroju kolisat smérem dol(i nebo nahoru a Ze je stejné tak
pravdépodobné, Ze investice mize ztratit celou svou
hodnotu. Diivodem je marzovy systém, ktery se u takovych
obchodli pouziva a ktery vSeobecné zahrnuje pomérné
skromny vklad nebo marzi vzhledem k celkové hodnoté
kontraktu, takze relativné maly pohyb podkladového trhu
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market can have a disproportionately dramatic effect on the
Client's trade. If the underlying market movement is in the
Client’s favor, the Client may achieve a good profit, but an
equally small adverse market movement can not only
quickly result in the loss of the Clients’ entire deposit, but
may also expose the Client to a large additional loss.

Liquidity
Some of the underlying assets may not become immediately
liquid as a result of reduced demand for the underlying asset
and Client may not be able to obtain the information on the
value of these or the extent of the associated risks.

Contracts for Differences

The CFDs available for trading with the Company are non
deliverable spot transactions giving an opportunity to make
profit on changes in currency rates, commodity, stock
market indices or share prices called the underlying
instrument. If the underlying instrument movement is in the
Client’s favor, the Client may achieve a good profit, but an
equally small adverse market movement can not only
quickly result in the loss of the Clients” entire deposit but
also any additional commissions and other expenses
incurred. So, the Client must not enter into CFDs unless he
is willing to undertake the risks of loosing entirely all the
money which he has invested and also any additional
commissions and other expenses incurred.

Clients are required to deposit funds in their trading account
in order to open a position. The Margin requirement will
depend on the underlying instrument of the CFDs. Margin
requirements can be fixed or can be calculated from the
current price of the underlying instrument. The Company
will not notify the Client of any Margin Call to sustain a loss
making position.

Transactions in CFDs are not undertaken on a recognized
exchange. Rather they are undertaken via Company’s
Trading Platform whereby execution is effected by Company
or other financial institutions and, accordingly, CFDs may
expose the Client to greater risks than requlated exchange
transactions. Trading Platform for transactions in CFDs used
by the Company does not fall into the definition of a
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mize mit neproporcionalné dramaticky dusledek pro
obchod Klienta. Jestlize je pohyb podkladového trhu pro
Klienta pfiznivy, mize Klient dosahnout velkého zisku,
avsak stejné tak maly negativni vyvoj na trhu mize nejenom
rychle vést ke ztraté celého vkladu Klienta, ale mize Klienta
vystavit znatné dodate¢né ztraté.

Likvidita
Néktera podkladova aktiva nemuseji byt okamzité likvidni
kvali omezené poptavce po takovém podkladovém aktivu a
Klient nemusi byt schopen ziskat informace o hodnoté
takovych podkladovych aktiv nebo o mife souvisejicich rizik.

Kontrakty na vyrovnani rozdilu

CFD kontrakty, které SpoleCnost nabizi pro obchodovani,
jsou spotové transakce bez dodani nabizejici pfilezitost k
dosazeni zisku ze zmény ménovych kurzl, cen komodit,
indexti akciovych trhii nebo akcii, které se nazyvaji
podkladovym nastrojem. Jestlize je pohyb podkladového
nastroje pro Klienta pfiznivy, mlze Klient dosahnout
velkého zisku, avSak stejné tak maly negativni vyvoj na trhu
muZe nejenom rychle vést ke ztraté celého vkladu Klienta,
ale také ke vzniku dodatecnych poplatki za zprostredkovani
a dalSich nakladd. Klient proto nesmi vstupovat do obchodu
s CFD kontrakty, dokud neni ochoten podstoupit riziko ztraty
viech prostiedkii, které investoval, a také riziko Ghrady
véech dodate¢nych poplatkii za zprostiedkovani a dalSich
nakladd.

Pro otevieni pozice je nutné, aby Klient na sviij obchodni
ucet vlozil financni prostredky. Pozadavek na Marzi se bude
odvijet od podkladového nastroje CFD kontraktu. Pozadavky
na marzi mohou byt pevné, nebo se mohou pocitat z
aktualni ceny podkladového nastroje. Spolecnost nebude
Klienta informovat o zadné Vyzvé k doplnéni marze k
zachovani ztratové pozice.

Transakce s CFD kontrakty se neuzaviraji na renomované
burze. Realizuji se prostfednictvim Obchodni platformy
Spolecnosti, pficemz realizaci provadi Spolecnost nebo jiné
finanCni instituce, a takze Klient m0ze byt vlivem CFD
kontraktli vystaven vétSimu riziku nez u obchodii na
regulovanych trzich. Obchodni platforma pro uzavirani
obchodi s CFD kontrakty, kterou pouziva Spolecnost,
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recognized exchange as this is not a Multilateral Trading
Facility because Company may be in a client transaction.
The terms and conditions and trading rules are established
solely by the counterparty which may be Company or some
other financial institution to be disclosed to the Client. The
Client may be obliged to close an open position of any given
CFD during the opening hours of Company’ Trading
Platform.

The Company will not provide the Client with investment
advice relating to investments or possible transactions in
investments or make investment recommendations of any
kind.

Before the Client begins to trade, he should obtain details
of all commissions and other charges for which the Client
will be liable, which may be found on Company’s website.
Some charges may not be expressed in money terms but
may, for example, be expressed as a dealing spread.

The Client takes the risk that his trades in CFDs may be or
become subject to tax and/or any other duty, for example,
because of any changes in legislation or changes to his
personal circumstances. Company does not warrant that no
tax and/or any other stamp duty will be payable. The Client
should be responsible for any taxes and/or any other duty
which may accrue in respect of his trades.

Other implications

The Company may pass money received from the Client to a
third party (e.g. a bank, a market, intermediate broker, OTC
counterparty or clearing house) to hold or control in order
to effect a Transaction through or with that person or to
satisfy the Client’s obligation to provide collateral (e.g.
initial margin requirement) in respect of a Transaction. The
Company has no responsibility for any acts or omissions of
any third party to whom it will pass money received from
the Client.

The third party to whom the Company will pass money may
hold it in an omnibus account and it may not be possible to
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nespada do definice renomovaného trhu, stejné jako se
nejedna o Vicestranny obchodni systém, protoze SpoleCnost
mize byt v obchodu klienta protistranou. Smluvni podminky
a obchodni pravidla stanovuje vyhradné protistrana, kterou
muize byt Spolecnost nebo néktera jina finanni instituce, o
které bude Klient informovan. Klient mdze byt povinen
uzavrit otevienou pozici v jakémkoliv daném CFD kontraktu
béhem provozni doby Obchodni platformy Spolecnosti.

Spole¢nost nebude poskytovat Klientovi investicni
konzultace ohledné investic nebo pfipadnych investi¢nich
transakci, ani nebude poskytovat investi¢ni doporuceni
jakéhokoliv druhu.

Jesté piedtim, nez Klient zacne obchodovat, mél by se
podrobné seznamit se vSemi poplatky za zprostfedkovani a
dalSimi poplatky, které bude Klient povinen uhradit. Tyto
informace jsou uvedeny na webové strance Spolecnosti.
Nékteré poplatky nemuseji byt vyjadfeny v penézich, mohou
byt vyjadfeny napfiklad jako obchodni rozpéti.

Klient na sebe bere riziko, ze jeho obchody s CFD kontrakty
mohou byt nebo se mohou stat predmétem zdanéni nebo
jakékoliv jiné danoveé povinnosti, napfiklad na zakladé zmén
v legislativé nebo zmén v jeho osobni situaci. SpoleCnost
neru¢i za to, ze Klient nezaplati zadnou dan anebo Zze
nebude vystaven jiné kolkovaci povinnosti. Klient ponese
odpovédnost za veskeré dané anebo jiné povinnosti, které
mu mohou vzniknout v souvislosti s jeho obchody.

Dalsi dusledky

Spolecnost miize prevést penize, které ziskala od Klienta,
tfeti strané (napfiklad bance, trhu, zprostfedkujicimu
makléfi, OTC protistrané nebo zlctovaci bance) k drzeni
nebo kontrole, aby prostfednictvim takového osoby nebo s
touto osobou uskutecnila Transakci nebo aby uspokojila
povinnost Klienta poskytnout kolateral (napfiklad pocatecni
pozadavek na marzi) v souvislosti s Transakci. SpoleCnost
nenese zadnou odpovédnost za zadné Ciny nebo chyby
jakékoliv tfeti strany, které se pfevadéji penize ziskané od
Klienta.

Treti strana, které SpoleCnost prevede penize, je mize drzet
na sbérném Uctu, takze nemusi byt mozné je oddélit od
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separate it from the Client’s money, or the third party’s
money. In the event of the insolvency or any other
analogous proceedings in relation to that third party, the
Company may only have an unsecured claim against the
third party on behalf of the Client, and the Client will be
exposed to the risk that the money received by the Company
from the third party is insufficient to satisfy the claims of
the Client with claims in respect of the relevant account.
The Company does not accept any liability or responsibility
for any resulting losses.

The Company may hold Client money on the Client’s behalf
outside the EEA. The legal and regulatory regime applying
to any such bank or person will be different from that of
Cyprus and in the event of the insolvency or any other
analogous proceedings in relation to that bank or person,
the Client money may be treated differently from the
treatment which would apply if the money was held with a
bank in an account in Cyprus. The Company will not be liable
for the insolvency, acts or omissions of any third party
referred to in this paragraph.

The Company may deposit Client money with a depository
who may have a security interest, lien or right of set-off in
relation to that money.

A Bank or Broker through whom the Company deals with or
Company itself may act in the same market as Client, and
could have interests contrary to the Client’s Interests.

Miscellaneous

In the event of any conflict or inconsistency between the
English and the Czech versions, the English original shall
prevail.
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penéz Klienta nebo od penéz treti strany. V pripadé
insolvence nebo jakéhokoliv jiného analogického Ffizeni v
souvislosti s takovou tfeti stranou mdze mit Spolecnost
jménem Klienta pouze nezajiSténou pohledavku za treti
stranou a Klient tak bude vystaven riziku, Ze penize, které
Spolecnost ziska od tieti strany, nebudou stacit k uspokojeni
pohledavek Klienta ve vysi pohledavek na pfislusném uctu.
Spolecnost nepfijima Zadnou odpovédnost za Zzadné
vysledné ztraty.

Spolecnost miize drzet penize Klienta jeho jménem mimo
EEA. Zakonny a regulatorni rezim vztahujici se na takovou
banku nebo osobu se bude lisit od rezimu na Kypru a v
pfipadé insolvence nebo jakéhokoliv jiného analogického
fizeni v souvislosti s takovou bankou nebo osobou se mize
s penézi Klienta nakladat jinak nez jak by se s nimi
nakladalo, kdyby penize byly drzeny na bankovnim GCtu na
Kypru. Spoletnost neponese odpovédnost za insolvenci,
Ciny nebo zanedbani jakékoliv treti osoby, o které se hovori
v tomto clanku.

Spolecnost mize ulozit penize Klienta do depozitare, ktery
mize mit na takové penize pravo na zajisténi, zastavni pravo
nebo pravo na kompenzaci vzajemnych pohledavek.

Banka nebo Makléf, jejichz prostfednictvim SpoleCnost
obchoduje, nebo Spolecnost samotna mohou pdsobit na
stejném trhu jako Klient a mohou mit opacné zajmy nez
Klient.

Poznamka

V piipadé jakéhokoli rozporu nebo nesouladu mezi anglickou
a Ceskou verzi, bude anglicky original upfednostnén.
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